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* Subject  to any legal and regulatory requirements and restrictions of commercial viability. The dividend will continue to be reviewed quarterly. 

 All numbers in this presentation as reported in the 9M results to 30 September 2017 unless explicitly stated otherwise, incl. a 75% stake in Arkady Pankrac 

ATRIUM ς LEADING OWNER & MANAGER OF CEE 
SHOPPING CENTRES 

59 properties with a MV of c.ϵ2.6bn and 1.1 million m² GLA 

Focus on food, fashion and entertainment anchored shopping centres 

Q3Ω17 GRI: ϵ148.8m, NRI: ϵ143.8m 

Adjusted EPRA EPS: 24.5 ϵcents, EPRA NAV per share: ϵ5.3 

Special dividends of 14 ϵcents each paid in September 2016 and June 2017  

Board-approved dividend of 27 ϵcents per share for 2018* 

Research coverage by Bank of America Merrill Lynch, Baader Bank, HSBC, Kempen, Raiffeisen and Wood & co 

Strong management team with a proven track record 

Central European focus with dominant presence in the most mature & stable countries 

Robust balance sheet: 30.7% net LTV/ ϵ89m cash & marketable securities 

LƴǾŜǎǘƳŜƴǘ ƎǊŀŘŜ ǊŀǘƛƴƎ ǿƛǘƘ ŀ ά{ǘŀōƭŜέ ƻǳǘƭƻƻƪ ōȅ CƛǘŎƘ ŀƴŘ {ϧt 

Balance between solid income producing platform & opportunities for future growth 

 A UNIQUE INVESTMENT OPPORTUNITY 

 KEY FIGURES 
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POLAND 

21 

SLOVAKIA 

3 

CZECH REP. 

5 

HUNGARY 

22 

RUSSIA     

7 

ROMANIA 

1 

FOCUS ON THE MOST MATURE  
AND STABLE MARKETS IN CEE 

100% focus on Central and Eastern Europe (CEE)  

Poland, Czech Republic, Slovakia: 84% of MV/ 72% of NRI  

Exposure to investment-grade countries: 89%* 

89% of 9M17 GRI is denominated in Euros, 6% in Polish Zlotys, 1% in Czech Korunas, 2% in USD and 2% in other currencies 

 

GEOGRAPHIC MIX OF THE PORTFOLIO  

* By MV based on S&P ratings/ 100% based on Fitch ratings  
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BY NRI 
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Southern-Eastern European countries

Eastern European countries
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RESTRUCTURING: MANAGEMENT MAKES A DIFFERENCE 

WHERE WE STARTED  

ϵ1.6bn ό5ŜŎΩ08) STANDING INVESTMENT PORTFOLIO  ϵ2.6bn 

93.6% ό5ŜŎΩлуύ OCCUPANCY (GLA)  95.2% 

71% (FY08) OPERATING MARGIN 96.6% 

ϵ727m ό5ŜŎΩлуύ  DEVELOPMENT AND LAND ϵ325.1m 

61%, 8.3% ό5ŜŎΩлуύ  GROSS LTV, COST OF DEBT 32.6%, 3.4%¹  

BB- (2009) CREDIT RATING BBB-  

ϵ24 cent p.s. (FY09) ADJ. EPRA EARNINGS ϵ24.5 cent p.s. όvоΩмтύ 

ϵ3 cent p.s. (FY09) DIVIDEND 
ϵ27 cent p.s. (approved for 2017)² +    

ϵ28 cent p.s. special dividend WǳƴΩмс -Ωмт 

CORPORATE GOVERANANCE & TRANSPARENCY 

AWARDS + FIRST SUSTAINABILITY REPORT 

WHERE WE ARE TODAY  

¹ As at 14 Nov 2017, incl. refinancing of a ϵ108m secured loan with a ϵ136m 10 years secured loan @1.9% 
² Subject  to any legal and regulatory requirements and restrictions of commercial viability    

2013 2012 2011 2010 Q3 2017 2009 2014 2015 2016 


