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ACCELERATING GROWTH IN A CHANGING RETAIL ENVIRONMENT

Owningirreplaceableassetsin strong,attractiveurbandestinations

Strengthening our portfolio through redevelopments and
extensionsandportfolio rotation

Beingat the heartof the communityςcreatinga placewith anoffer
that meetsthe needsandwantsof our catchment

Forgingstrong,long term relationshipswith our tenants- working
togetherto ensureour centreswork for them

Innovation- anticipatingandreactingto changes

Executionalexcellencesettingthe standardfor the wholecompany

Our customers,Our place, Our peopleςcreating a sustainable
future

Build and retain loyalty      Grow and retain footfall

Our core principles: 
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ASSET ROTATION, REDEVELOPMENTS AND STRONG ASSET MANAGEMENT DRIVE PORTFOLIO QUALITY

Focus On Warsaw & Prague, Growth In Core Countries

2018 STRATEGY EXECUTION

Hands On Asset Management Drives Operational Results

STRONG IMPROVEMENT IN DEBT PROFILE AND LIQUIDITY

ATRIUM COPERNICUS, TORUN

Wars SawaWǳƴƛƻǊ ƛƴ ²ŀǊǎŀǿΣ tƻƭŀƴŘ ŀŎǉǳƛǊŜŘ ŦƻǊ ϵолмΦрƳ

Exit Hungary and Romania, Czech rotation completed, disposals @9% premium to book value

Warsaw: 3 redevelopment openings in Q4 2018

Takeover of the asset management of Atrium Dominikanska, ²ǊƻŎƱŀǿ, Poland

Strong occupancy and operating margin at 96.6% and 96.4% respectively 

tƘŀǎƛƴƎ ƻŦ ǇƻǊǘŦƻƭƛƻ ǊŜǇƻǎƛǘƛƻƴƛƴƎ ŀƴŘ ǊŜŘŜǾŜƭƻǇƳŜƴǘǎ ƛƳǇŀŎǘŜŘ bwL ōȅ ҨϵмоƳ

Net impact on annualisedNRI from acquisitions, 3 openings in Warsaw and disposals was broadly neutral

ҧмΦн҈ [C[ bwL ƎǊƻǿǘƘΣ ҧмΦу҈ ŜȄŎƭΦ wǳǎǎƛŀ

9tw! Ŏƻǎǘ Ǌŀǘƛƻ мсΦу҈Σ 9.L¢5! ƳŀǊƎƛƴ ǊŜŀŎƘŜŘ ут҈Σ ϵмлƳ ŀƴƴǳŀƭ ǊŜŎǳǊǊƛƴƎ Ŏƻǎǘ ǎŀǾƛƴƎ ŎƻƳǇƭŜǘŜŘ

Extended average maturity from 4.6 to 5.4 years, decreased cost of debt to c. 3% 

LǎǎǳŀƴŎŜ ƻŦ ϵоллƳ ǳƴǎŜŎǳǊŜŘ т ȅŜŀǊ 9ǳǊƻōƻƴŘ Ϫ о҈ όǊŜǇǳǊŎƘŀǎŜŘ ϵнпнƳ нлнл κ нлнн bƻǘŜǎύ

ϵтрƳ ƛƴŎǊŜŀǎŜ ƛƴ ǘƘŜ ǊŜǾƻƭǾƛƴƎ ŎǊŜŘƛǘ ŦŀŎƛƭƛǘȅ ǘƻ ϵоллƳΣ ŜȄǘŜƴŘŜŘ ƳŀǘǳǊƛǘȅ ǘƻ нлно

CƛǘŎƘ ǳǇƎǊŀŘŜŘ ǘƻ Ψ...ΨΣ ƻǳǘƭƻƻƪ ά{ǘŀōƭŜέΣ {ϧt ϧ Moodysmaintained -BBB, Moodysƻǳǘƭƻƻƪ άǇƻǎƛǘƛǾŜέ 

Portfolio yield tightened to 6.4%, valuation gains in Poland and Czech 
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A PORTFOLIO FOCUSED ON QUALITY

31.12.201831.12.2014

ϵнΦсōƴ PORTFOLIO MARKET VALUE ϵнΦфōƴ

153 NUMBER OF ASSETS 34

7 NUMBER OF COUNTRIES 4

8,900 sqm AVERAGE ASSET SIZE IN GLA  28,800 sqm

ϵмтƳ AVERAGE ASSET VALUE ϵусƳ

97.4% OCCUPANCY RATE 96.6%

95.1% OPERATING MARGIN 96.4%

8.0% NET EQUIVALENT YIELD 6.4%

WARS SAWA JUNIOR, WARSAWATRIUM PROMENADA WARSAW
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